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The Stock Market Game can be used to help students learn many aspects of this course.  Below is a list of tasks than can be taught using the SMG; only tasks that correlate to SMG are included.  Under the Definition section of each task, the most direct correlations are shown in bold red.**

Top of Form

Duty/Concept Area: Implementing Virginia's CTE Course Requirements

Task 6320.001

Demonstrate Virginia's Workplace Readiness Skills in course activities. 

Definition

Demonstration should include meeting business/industry expectations for entry-level employees, as applied to the following areas:

· Reading 

· Mathematics 

· Writing 

· Speaking and listening 

· Computer literacy 

· Reasoning, problem solving, and decision making **
· Understanding the "big picture" 

· Strong work ethic 

· Positive attitude 

· Independence and initiative 

· Self-presentation 

· Maintaining satisfactory attendance 

· Participating as a team member to accomplish goals **
Task 6320.003

Identify Internet safety issues and procedures for complying with acceptable use standards. 

Definition

Identification should include the following:

· The school division's acceptable use policy 

· Laws and guidelines governing Internet usage, including those about copyright and file sharing 

· Techniques that illegitimate parties use to solicit personal information 

· Techniques that help protect a computer user against cyber predators 

· Software applications and user techniques that help protect against security attacks 

Duty/Concept Area: Participating in the Student Organization

Task 6320.004

Identify the purposes and goals of the student organization. 

Definition

Identification of the purposes of the student organization should include

· providing opportunities for personal development and preparation for adult life 

· providing opportunities for making decisions and assuming responsibilities **
· encouraging democracy through cooperative action 

· preparing for multiple, nontraditional roles in society 

· promoting greater understanding between youth and adults. 

Identification of the goals of the student organization should include

· promoting personal growth and leadership development 

· helping students develop life skills in the areas of character development and ethical behavior, creative and critical thinking, interpersonal communication, practical knowledge, and career preparation. **
Task 6320.005

Explain the benefits and responsibilities of membership in the student organization as a student and in professional/civic organizations as an adult. 

Definition

Explanation of benefits should include

· development of leadership and other life skills, including planning, goal setting, problem solving, decision making, and interpersonal communication **
· opportunities for school and community service 

· development of interpersonal relationships **
· opportunities for experiential learning **
· opportunities to compete in student events on local, state, and national levels **
· access to professional information and opportunities 

· opportunities for career development. **
Explanation of responsibilities should include

· contributory participation in the student organization as a student and in professional/civic organization activities as an adult 

· display of appropriate conduct in all activities and events related to the student organization and professional/civic organizations. 

Task 6320.006

Demonstrate leadership skills through participation in student organization activities, such as meetings, programs, and projects. 

Definition

Demonstration should include contributory participation in activities such as meetings, fund-raising projects, school and community-service projects, and competitive events.

Duty/Concept Area: Understanding the Accounting Cycle for a Service Business

Task 6320.008

Demonstrate the effects of transactions on the accounting equation. 

Definition

Demonstration should use the basic accounting equation to show the ways transactions cause parts of the equation to increase or decrease.

Task 6320.009

Use source documents to journalize transactions. 

Definition

Usage should include identification and verification of source documents, as well as interpreting and demonstrating how the documents are used to journalize transactions.

Task 6320.010

Prepare a chart of accounts. 

Definition

Preparation should include a specifically ordered and numbered list of asset, liability, owner’s equity, revenue, and expense accounts.

Task 6320.018

Prepare financial statements for a service business. 

Definition

Preparation should consider that the

· income statement shows profit or loss over time 

· balance sheet shows assets, liabilities, and owner’s equity as of a specific date. 

Task 6320.021

Analyze the differences between net income and net loss. 
Definition

Analysis should address how to 

· calculate net income or net loss 

· make changes on the work sheet 

· journalize closing entries 

· assess the impact on owner’s equity. 

Task 6320.024

Describe record-organization and retention-schedule procedures for a service business. 

Definition

Description should identify records needed to support financial statements and also denote the length of time a business is required to retain those records. 

Task 6320.026

Maintain financial records for a service business, using accounting software. 

Definition

Maintenance should entail

· journalizing and recording adjusting entries

· selecting and opening files 

· saving files 

· journalizing and posting transactions 

· preparing financial statements 

· generating reports.

Task 6320.027

Maintain financial records for a service business, using spreadsheet software. 

Definition

Maintenance should entail

· journalizing and recording adjusting entries

· selecting and opening files 

· saving files 

· journalizing and posting transactions 

· preparing financial statements 

· generating reports. 

Duty/Concept Area: Understanding the Accounting Cycle for a Merchandising Business

Task 6320.028

Compare the accounting procedures for different types of business ownership and business cycles. 

Definition

Comparison should evaluate similarities and differences in accounting records for a proprietorship, a partnership, and a corporation, as well as distinguish between cash versus accrual systems and fiscal year versus calendar year reporting requirements.

Task 6320.029

Differentiate between a service and a merchandising business. 

Definition

Differentiation should specify that a service business provides services or activities for a fee, while a merchandising business purchases and sells goods.
Task 6320.030

Journalize purchase transactions. 

Definition

Journalizing should involve recording the purchase of merchandise (goods a business purchases to sell) and recording the way the merchandise is being purchased (cash or credit). 

Task 6320.038

Generate trial balance and end-of-period adjustments for a merchandising business using a work sheet. 

Definition

The process should include

· listing all general ledger account titles and their balances to ensure debits equal credits 

· using a work sheet to plan corrections, accruals, write-offs, or deferments during an accounting cycle. 

Task 6320.039

Prepare financial statements for a merchandising business. 

Definition

Preparation should include

· income statements that show profit or loss over time 

· balance sheets that show assets, liabilities, and owner’s equity as of a specific date. 

Task 6320.040

Analyze financial statements for a merchandising business. 

Definition

Analysis should include component percentages and ratios related to the income statement and balance sheet to show return on investment
Task 6320.045

Describe record-organization and retention-schedule procedures for a merchandising business. 

Definition

Description should identify records needed to support financial statements and also denote the length of time a business is required to retain those records. 

Task 6320.046

Maintain financial records for a merchandising business, using accounting software. 

Definition

Maintenance should entail

· journalizing and recording adjusting entries

· selecting and opening files 

· saving files 

· journalizing and posting transactions 

· preparing financial statements 

· generating reports. 

Task 6320.047

Maintain financial records for a merchandising business, using spreadsheet software. 

Definition

Maintenance should entail

· journalizing and recording adjusting entries

· selecting and opening files 

· saving files 

· journalizing and posting transactions 

· preparing financial statements 

· generating reports. 

Duty/Concept Area: Understanding Cash Control Systems

Task 6320.051

Maintain a checking account. 

Definition

Maintenance should include all aspects of opening and using a checking account. 

Task 6320.053

Maintain banking records, using accounting software. 

Definition

Maintenance should entail

· journalizing and recording adjusting entries

· selecting and opening files 

· saving files 

· journalizing and posting transactions 

· preparing financial statements 

· generating reports. 

Task 6320.054

Maintain banking records, using spreadsheet software. 

Definition

Maintenance should entail

· journalizing and recording adjusting entries

· selecting and opening files 

· saving files 

· journalizing and posting transactions 

· preparing financial statements 

· generating reports. 

Duty/Concept Area: Developing Career Exploration and Employability Skills

Task 6320.074

Explore career opportunities in accounting. 

Definition

Exploration should result in a compilation of occupations related to the accounting career cluster, as well as a brief description of the preparation required for each, opportunities for advancement, and employment trends in the field. The career research should require students to use job databanks and to match individual abilities, aptitudes, and job and technology expectations with industry standards.
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